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Legal Disclosure

Forward-looking statements

¢Ƙƛǎ ǇǊŜǎŜƴǘŀǘƛƻƴ Ŏƻƴǘŀƛƴǎ άŦƻǊǿŀǊŘ-ƭƻƻƪƛƴƎέ ǎǘŀǘŜƳŜƴǘǎ ǘƘŀǘ ŀǊŜ ōŀǎŜŘ ƻƴ ƻǳǊ ƳŀƴŀƎŜƳŜƴǘΩǎ ōŜƭƛŜŦǎ ŀƴŘ ŀǎǎǳƳǇǘƛƻƴǎ ŀƴŘ ƻƴ 
information currently available to management. These forward-looking statements include, without limitation, statements regarding the 
industry, business strategy, plans, goals and expectations concerning market position, product expansion, future operations, margins, 
profitability, future efficiencies, capital expenditures, liquidity and capital resources and other financial and operating information of 
¢ŀōǳƭŀ wŀǎŀ IŜŀƭǘƘ/ŀǊŜΣ LƴŎΦ όά/ƻƳǇŀƴȅέύΦ ²ƘŜƴ ǳǎŜŘ ƛƴ ǘƘƛǎ ŘƛǎŎǳǎǎƛƻƴΣ ǘƘŜ ǿƻǊŘǎ άƳŀȅΣέ άōŜƭƛŜǾŜǎΣέ άƛƴǘŜƴŘǎΣέ άǎŜŜƪǎΣέ άŀƴǘiciǇŀǘŜǎΣέ 
άǇƭŀƴǎΣέ άŜǎǘƛƳŀǘŜǎΣέ άŜȄǇŜŎǘǎΣέ άǎƘƻǳƭŘΣέ άŀǎǎǳƳŜǎΣέ άŎƻƴǘƛƴǳŜǎΣέ άŎƻǳƭŘΣέ άǿƛƭƭΣέ άŦǳǘǳǊŜέ ŀƴŘ ǘƘŜ ƴŜƎŀǘƛǾŜ ƻŦ ǘƘŜǎŜ ƻǊ ǎƛƳilar terms and 
phrases are intended to identify forward-looking statements.

Forward-ƭƻƻƪƛƴƎ ǎǘŀǘŜƳŜƴǘǎ ƛƴǾƻƭǾŜ ƪƴƻǿƴ ŀƴŘ ǳƴƪƴƻǿƴ ǊƛǎƪǎΣ ǳƴŎŜǊǘŀƛƴǘƛŜǎ ŀƴŘ ƻǘƘŜǊ ŦŀŎǘƻǊǎ ǘƘŀǘ Ƴŀȅ ŎŀǳǎŜ ǘƘŜ /ƻƳǇŀƴȅΩǎ ŀŎǘǳŀƭ 
results, performance or achievements to be materially different from any future results, performance or achievements expressed or 
implied by the forward-looking statements. Forward-ƭƻƻƪƛƴƎ ǎǘŀǘŜƳŜƴǘǎ ǊŜǇǊŜǎŜƴǘ ƻǳǊ ƳŀƴŀƎŜƳŜƴǘΩǎ ōŜƭƛŜŦǎ ŀƴŘ ŀǎǎǳƳǇǘƛƻƴǎ ƻƴƭȅ ŀǎof 
ǘƘŜ ŘŀǘŜ ƻŦ ǘƘƛǎ ǇǊŜǎŜƴǘŀǘƛƻƴΦ ¢ƘŜ /ƻƳǇŀƴȅΩǎ ŀŎǘǳŀƭ ŦǳǘǳǊŜ ǊŜǎǳƭǘǎ Ƴŀȅ ōŜ ƳŀǘŜǊƛŀƭƭȅ ŘƛŦŦŜǊŜƴǘ ŦǊƻƳ ǿƘŀǘ ǿŜ ŜȄǇŜŎǘΦ 9ȄŎŜǇǘ ŀǎrequired 
by law, we assume no obligation to update these forward-looking statements publicly, or to update the reasons actual results could differ 
materially from those anticipated in the forward-looking statements, even if new information becomes available in the future. 

This presentation also contains estimates and other statistical data made by independent parties and by the Company relating to market 
size and growth and other data about our industry. This data involves a number of assumptions and limitations, and you are cautioned 
not to give undue weight to such estimates. 

This presentation includes certain non-GAAP financial measures as defined by SEC rules. As required by Regulation G, we have provided 
a reconciliation of those measures to the most directly comparable GAAP measures, which is available in the Appendix. 
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Investment Highl ights 

Å Creator and Developer of a new market category of Adverse Drug Event (ADE) 
Identification and Prevention using unique and proprietary multi-drug 
Medication Risk Mitigation (MRM) matrix

Å Prevalence of ADEs represents a large, untapped, and growing market for 
¢wI/Ωǎ ŎƻǊŜ ǎŜǊǾƛŎŜǎ

Å ¢wI/Ωǎ ǎŎŀƭŀōƭŜ solution reduces the risk for ADEs, is documented to improve 
outcomes, and lowers cost for at-risk providers

Å Multiple growth opportunities: Health Plans (PACE, MTM, Part D),Community 
Pharmacists, Hospital Pharmacists

Å Subscription-based, high recurring revenue with expanding margins

1Watanabe JH, McInnis T, Hirsch, JD, Annals of Pharmacother 26March2018 https://www.ncbi.nlm.nih.gov/pubmed/29577766

https://www.ncbi.nlm.nih.gov/pubmed/29577766


2019 (NASDAQ: TRHC)
Proprietary and Confidential -- © 2019 Tabula Rasa HealthCare, Inc.

Medication Risk Identification & Mitigation 4

$17.2

$29.3

FY17 FY18

Tabula Rasa HealthCare at a Glance

Revenue ($M) AdjustedEBITDA ($M)

$133.5

$204.3

FY17 FY18

Tabula Rasa HealthCarehas developed a proprietary, cloud-based software platform 
that reduces adverse drug events and lowers healthcare costs in at-risk populations

+ Founded in late 2009

+ First health plan contract 1/1/2011

+ HQ in Moorestown, NJ

+ ~1,300 employees 

+ Serving ~225 healthcare organizations and 
15,000+ pharmacies

+ 8 clinical intelligence call centers

+ 98% recurring revenue retention

+ Strong IP Patents & Significant Science

+ Multi-billion dollar U.S. TAM
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Impact of ADEs Annual ly in the U.S.
ADEs a re  co l l i near  w i th  the  number  o f  meds

Physician office visits

3.5 million
Hospitalizations

125,000

Affected hospital stays

2 million20% of 
Re-admissions

1.7 to 4.6
Increased days per affected 

hospital stay

1.7 to 4.6

Emergency department visits

1 million
Deaths

100,000
Deaths

150,000

RIP

Approximately 20 million people

39% of seniors in U.S. on 5+ meds 

https://www.cdc.gov/nchs/data/hus/hus15.pdf#079
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22

18-34 35-49 50-64 65-79 80+

Average Number of 
Prescriptions Filled 

Annually by Age

1994, 14% Seniors on >5 Rxmeds
2014, 42% Seniors on > 5 Rx med

2018, 20% Seniors experienced ADE
Lown Institute, Medication Overload, April 2018
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8

¢wI/Ωǎ tǊƻǇǊƛŜǘŀǊȅ aǳƭǘƛ-Drug Analys is  Sof tware
G o e s  b e y o n d  s i m p l e  n u m b e r  o f  m e d s ,  t o  a d d  r o o t  c a u s e  s c i e n c e

¢wI/Ωǎ ƴƻǾŜƭ ǎƻŦǘǿŀǊŜ assesses the 
ŎƻƳōƛƴŜŘ Ǌƛǎƪ ƻŦ ŀ ǇŀǘƛŜƴǘΩǎ ƳŜŘƛŎŀǘƛƻƴǎ 
in aggregate and guides pharmacists and 

prescribers toward individualized 
medication decision support

One-to-One Drug Risk Analysis Simultaneous Multi-Drug Risk Analysis

This antiquated and obsolete one-to-one 
drug interactionsoftware is the current 
industry standard and lacks the ability to 
assess the aggregate ADE risk of a patient 

unique medication regimen
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Risk Strat i f icat ion Sample Analysis

TRHC stratifies populations using the same science  
principles, providing a view into the risk and 

opportunities across patient cohorts.
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8

¢wI/Ωǎ tǊƻǇǊƛŜǘŀǊȅ MedWise  R isk  Score  Is  Cor re la ted  
to  Annua l  Med ica l  Spend

11 1716 3029282524231210976 22210 8

¢wI/Ωǎ aŜŘ²ƛǎŜ wƛǎƪ Score
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ÅExtracted from >13 MM patients medical and pharmacy claims.
ÅDoes not include medications that were OTC, Herbal, Recreational, Samples, $4 Generics.

Every numerical change in a patient 
medication risk score equates to +/- $550 of medical expense
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8

Proven  Resu l ts  Ac ross  Popu la t ions  

At-Risk: Landmark

Part D: EMTM Year One ResultsPACE: Northeast Client

PACE: West Coast Client

ÅCMS launched an Enhanced Medication 
Therapy Management pilot in 2017

ÅGoal:Reduce total medical expenses by 2% 
in five years

ÅPopulation Size: 240,000 Part D Members, 
2017 15,000 Members Intervene in 2017

ÅTRHC Offering: TRHC worked with a 
ŎƻƴǎƻǊǘƛǳƳ ƻŦ ./.{ Ǉƭŀƴǎ ǘƻ ǳǘƛƭƛȊŜ ¢wI/Ωǎ 
MRM and medication interventions

2.08%

¢wI/Ωǎ 
Year One Results

$38M in Annual
Medical Saving, or 

$2,500 per Intervened 
Member 

ÅLƴ нлмуΣ [ŀƴŘƳŀǊƪ IŜŀƭǘƘΣ ¢wI/Ωǎ ŦƛǊǎǘ ƭƛŎŜƴǎŜ ŎǳǎǘƻƳŜǊΣ 
conducted a study of 1,000 of their at-risk members

ÅStudy methodology: ! ƎǊƻǳǇ ǳǘƛƭƛȊƛƴƎ ¢wI/Ωǎ aŜŘ²ƛǎŜ ŀƴŘ ŀ 
control group

ÅResults: MedWise helped Landmark realized ~$2 million of 
annual savings due to reductions in ER visits and hospital 
days

~$4,000 Reduction in annual 
medical expense per member

Hospital Utilization 
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Our Markets &
Growth Strategy
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Market
Served

PACE
Payors& 

Pharmacists
Medicare 

PartD
Community 
Pharmacies 

Hospitals

End User Providers
Payors& 

Pharmacists
Part D MTM /

Medicaid MTM
Pharmacists Providers

Revenue 
Model 

PMPM PMPM SaaS/License SaaS/License SaaS/License

MRM Matrix V V 2019 2020 2020

Unique 
Features

ÅProspective prescriber-
centric tool

ÅSecure messaging with 
TRHC pharmacists

ÅClosed, at-risk 
population

Å Retrospective for 
payors: risk-
stratification of a large 
cohort

Å Concurrent for 
pharmacists: at the 
pharmacy prior to 
being filled

Å Patient outreach 
regarding ADEs, safety 
concerns, & adherence

Å Targeted Medication 
Reviews (TMR)

Å RXCompanion 
software platform 
licensed to national 
pharmacies

Å Patient engagement 
software for
pharmacists

Å Deployed in over 
10,000 nationwide  

Å Precision dosing 
software for IV
medications

Å Deployed in over 100 
sites and used by more 
than 1,000 clinicians 
world-wide  

Tabula Rasa Medication Risk Mit igat ion 
Product Portfol io
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Payors

Pharmacists & At-Risk 
Providers

How b ig  a re  the  marke ts  we  focus  upon?

CURRENT TAM $8.5 Billion
TOTAL TAM (Including Emerging Markets)           $16.0 Billion

PACE $1.0 Billion
Medicare Heath Plans $1.5 Billion
Medicaid Managed Care $2.5 Billion
Commercial Health Plans $2.5 Billion

U.S. Pharmacists $1.0 Billion

Hospitals $0.5 Billion
International Pharmacists $7.0 Billion

Medicare and Medicaid estimated at $3 PMPM ςCommercial estimated at $1 PMPM

Pharmacists estimated at $250/mo ςHospitals estimated at $2.5k/mo
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I n  2 0 1 1  w e  s t a r t e d  w i t h  PA C E .   I n  2 0 1 6- 2 0 1 9 ,  w e  a d d e d  o t h e r  
c o m p a n i e s  t h a t  w e r e  PA C E- f o c u s e d ,  f o l l o w e d  b y  C o m m u n i t y  &  
H o s p i t a l  P h a r m a c i s t s- f o c u s e d  c o m p a n i e s .

= PACE focused = Pharmacist focused


